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�LO�GLUHWWRUH�JHQHUDOH�GHO�SHUVRQDOH�H�GHOOH�ULVRUVH�GHO�
GLSDUWLPHQWR�GHOO¶DPPLQLVWUD]LRQH�SHQLWHQ]LDULD��LO�TXDOH�KD�FRPX�
QLFDWR�OD�SURSULD�LQWHVD�LQ�PHULWR�DO�FRQWHQXWR�GHO�SUHVHQWH�GHFUHWR�

�LO�GLUHWWRUH�JHQHUDOH�GHO�SHUVRQDOH��GHOOH�ULVRUVH�H�SHU�
O¶DWWXD]LRQH�GHL�SURYYHGLPHQWL�GHO�JLXGLFH�PLQRULOH�GHO�GLSDUWLPHQ�
WR�SHU�OD�JLXVWL]LD�PLQRULOH�H�GL�FRPXQLWj��LO�TXDOH�KD�FRPXQLFDWR�OD�
SURSULD�LQWHVD�LQ�PHULWR�DO�FRQWHQXWR�GHO�SUHVHQWH�GHFUHWR�

'HFUHWD�

$UW���
�2JJHWWR�

�� ,O� SUHVHQWH� GHFUHWR� GLULJHQ]LDOH� GLVFLSOLQD�� LQ� DWWXD]LRQH� GL�
TXDQWR�SUHYLVWR�GDOO¶DUWLFROR����FRPPL���H����GHO�GHFUHWR�GHO�
0LQLVWUR�GHOOD�*LXVWL]LD�GHO����JLXJQR�������LO�FRQWHQXWR�GHOOH�
SURYH� WHRULFKH� R� SUDWLFKH� D� FXL� GHYRQR� HVVHUH� VRWWRSRVWH� OH�
XQLWj�GL�SHUVRQDOH�GL�FXL�DJOL�DUWLFROL������H���GHO�GHFUHWR�GHO�
3UHVLGHQWH�GHOOD�5HSXEEOLFD����DSULOH�������Q�������JLXGLFDWH�
LQLGRQHH�DOO¶HVSOHWDPHQWR�GHL�VHUYL]L�GL�SROL]LD��FKH�DEELDQR�
ULFKLHVWR�LO�WUDVIHULPHQWR�QHL�UXROL�DPPLQLVWUDWLYL�GHO�0LQLVWHUR�
GHOOD�*LXVWL]LD�

$UW����
�'HILQL]LRQL�

��
D� 'HFUHWR�PLQLVWHULDOH��LO�GHFUHWR�GHO�0LQLVWUR�GHOOD�*LX�

VWL]LD�GHO����JLXJQR�������FRQFHUQHQWH�LO�SDVVDJJLR�GHO�
SHUVRQDOH�QRQ�LGRQHR�DOO¶HVSOHWDPHQWR�GHL�VHUYL]L�GL�SR�
OL]LD�QHL�UXROL�DPPLQLVWUDWLYL�GHO�0LQLVWHUR�GHOOD�*LXVWL�
]LD�

E� &RQVLJOLR�GL�$PPLQLVWUD]LRQH��LO�&RQVLJOLR�GL�$PPLQL�
VWUD]LRQH�GHO�0LQLVWHUR�GHOOD�*LXVWL]LD�GL�FXL�DOO¶DUWLFROR�
����GHO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD����JHQ�
QDLR�������Q����

F� 5LFKLHGHQWH��O¶XQLWj�GL�SHUVRQDOH�GL�FXL�DJOL�DUWLFROL������
H���GHO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD����DSUL�
OH�������Q�������JLXGLFDWD�LQLGRQHD�DOO¶HVSOHWDPHQWR�GHL�
VHUYL]L�GL�SROL]LD��FKH�DEELD�ULFKLHVWR�LO�WUDVIHULPHQWR�QHL�
UXROL�DPPLQLVWUDWLYL�GHO�0LQLVWHUR�GHOOD�*LXVWL]LD�

G� �
OH�GHOOD�'LUH]LRQH�*HQHUDOH�GHO�3HUVRQDOH�H�GHL�6HUYL]L�
GHO� 'LSDUWLPHQWR� GHOO¶2UJDQL]]D]LRQH� *LXGL]LDULD�� GHO�
3HUVRQDOH�H�GHL�6HUYL]L�

H� 7DEHOOD�GL�FRUULVSRQGHQ]D��OD�7DEHOOD�+��DOOHJDWD�DO�GH�
FUHWR� OHJLVODWLYR� ���PDJJLR� ������ Q�� ���� FKH�� DL� VHQVL�
GHOO¶DUWLFROR� ���� FRPPD� ���� GHO� PHGHVLPR� GHFUHWR�� VL�
DSSOLFD�� D� GHFRUUHUH�GDO� ���JHQQDLR������� DO� SHUVRQDOH�
GHOOH�)RU]H�GL�SROL]LD�FKH� WUDQVLWD� LQ�DOWUH�$PPLQLVWUD�
]LRQL�SXEEOLFKH�D�TXDOVLDVL� WLWROR�QHL�FDVL�SUHYLVWL�GDOOD�
OHJLVOD]LRQH�YLJHQWH�

I� $UHD� 6HFRQGD�� OD� 6HFRQGD� $UHD� )XQ]LRQDOH�� SUHYLVWD�
GDOOD� 7DEHOOD�$� DOOHJDWD� DO� GHFUHWR� GHO� 0LQLVWUR� GHOOD�
*LXVWL]LD�GHO���QRYHPEUH������H�ULFRPSUHQGHQWH�L�SUR�

&RQGXFHQWH�GL�DXWRPH]]L��$VVLVWHQWH�DOOD�YLJLODQ]D�GHL�
ORFDOL��$VVLVWHQWH� *LXGL]LDULR��$VVLVWHQWH� 7HFQLFR��$V�
VLVWHQWH� ,QIRUPDWLFR��$VVLVWHQWH�/LQJXLVWLFR��&RQWDELOH��

J� $UHD�7HU]D��OD�7HU]D�$UHD�)XQ]LRQDOH��SUHYLVWD�GDOOD�7D�
EHOOD�$�DOOHJDWD�DO�GHFUHWR�GHO�0LQLVWUR�GHOOD�*LXVWL]LD�

�
VLRQDOL�GL�)XQ]LRQDULR�*LXGL]LDULR��)XQ]LRQDULR�7HFQLFR��
)XQ]LRQDULR�GHOO¶2UJDQL]]D]LRQH��)XQ]LRQDULR�,QIRUPD�
WLFR�� )XQ]LRQDULR� %LEOLRWHFDULR�� )XQ]LRQDULR� /LQJXLVWL�
FR��)XQ]LRQDULR�&RQWDELOH��)XQ]LRQDULR�6WDWLVWLFR��)XQ�
]LRQDULR�8QHS��'LUHWWRUH�

�FRQ
±�VHGH�GLVWDFFDWD�GL�3DWWL�
±�&HQWUR�GL�SULPD�DFFRJOLHQ]D�DQQHVVR�DOO¶8660�GL�0HVVLQD�
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,VWLWXWR�SHQDOH�SHU�L�PLQRUHQQL�GL�&$*/,$5,�FRQ
±�&HQWUR�GL�SULPD�DFFRJOLHQ]D�DQQHVVR�DOO¶,30�GL�&DJOLDUL��

�FRQ
±�VHGH�GLVWDFFDWD�GL�1XRUR�
±�VHGH�GLVWDFFDWD�GL�2OELD�
±�&HQWUR�GL�SULPD�DFFRJOLHQ]D�DQQHVVR�DOO¶8660�GL�6DVVDUL�
±�&RPXQLWj�DQQHVVD�DOO¶8660�GL�6DVVDUL�
±�&HQWUR�GLXUQR�SROLIXQ]LRQDOH�DQQHVVR�DOO¶8660�GL�6DVVDUL�

3�'�*�����GLFHPEUH��������'LVFLSOLQD�GHOOH�SURYH�WHRULFKH�R�SUDWL�
FKH�D�FXL�GHYRQR�HVVHUH�VRWWRSRVWH�OH�XQLWj�GL�SHUVRQDOH�GL�FXL�
DJOL�DUWLFROL������H���GHO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOL�
FD����DSULOH�������Q�������JLXGLFDWH�LQLGRQHH�DOO¶HVSOHWDPHQWR�
GHL�VHUYL]L�GL�SROL]LD��FKH�DEELDQR�ULFKLHVWR�LO�WUDVIHULPHQWR�
QHL�UXROL�DPPLQLVWUDWLYL�GHO�0LQLVWHUR�GHOOD�*LXVWL]LD
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� LO� GHFUHWR� GHO� SUHVLGHQWH� GHOOD� UHSXEEOLFD� ��� DSULOH�
������Q�������H�LQ�SDUWLFRODUH�O¶DUWLFROR����FRQFHUQHQWH�LO�SDVVDJJLR�
GHO�SHUVRQDOH�QRQ�LGRQHR�DOO¶HVSOHWDPHQWR�GHL�VHUYL]L�GL�SROL]LD�DG�
DOWUL�UXROL�GHOO¶DPPLQLVWUD]LRQH�GHOOD�SXEEOLFD�VLFXUH]]D�R�GL�DOWUH�
DPPLQLVWUD]LRQL�GHOOR�VWDWR�

� LO�GHFUHWR�GHO�SUHVLGHQWH�GHO�FRQVLJOLR�GHL�PLQLVWUL����
JLXJQR�������Q������UHFDQWH�LO�UHJRODPHQWR�GL�ULRUJDQL]]D]LRQH�GHO�
PLQLVWHUR�GHOOD�JLXVWL]LD� �QRQ� LQFLVR� LQ�SDUWH�TXD�GDO�GHFUHWR�GHO�
SUHVLGHQWH�GHO�FRQVLJOLR�GHL�PLQLVWUL����JLXJQR�������Q�������H�LQ�
SDUWLFRODUH�O¶DUW�����FRPPD����OHWWHUD�D���FKH�DWWULEXLVFH�DOOD�GLUH]LR�
QH�JHQHUDOH�GHO�SHUVRQDOH�H�GHL�VHUYL]L�GHO�GLSDUWLPHQWR�GHOO¶RUJD�
QL]]D]LRQH�JLXGL]LDULD��GHO�SHUVRQDOH�H�GHL�VHUYL]L�OD�FRPSHWHQ]D�LQ�
PDWHULD�GL�WUDVIHULPHQWL�GD�H�SHU�DOWUH�DPPLQLVWUD]LRQL�

� LO� GHFUHWR� GHO� PLQLVWUR� GHOOD� JLXVWL]LD� GHO� ��� JLXJQR�
������FRQFHUQHQWH�LO�SDVVDJJLR�GHO�SHUVRQDOH�QRQ�LGRQHR�DOO¶HVSOH�
WDPHQWR�GHL�VHUYL]L�GL�SROL]LD�QHL�UXROL�DPPLQLVWUDWLYL�GHO�PLQLVWHUR�
GHOOD�JLXVWL]LD��H�LQ�SDUWLFRODUH�O¶DUW�����FRPPL���H����FKH��SHU�TXDQWR�
DWWLHQH� DL� FRQWHQXWL� GHOOH�SURYH� WHRULFKH�R�SUDWLFKH� D� FXL� GHYRQR�
HVVHUH�VRWWRSRVWH�OH�XQLWj�GL�SHUVRQDOH�GL�FXL�DJOL�DUWLFROL������H���GHO�
GHFUHWR�GHO�SUHVLGHQWH�GHOOD�UHSXEEOLFD����DSULOH�������Q�������JLX�
GLFDWH�LQLGRQHH�DOO¶HVSOHWDPHQWR�GHL�VHUYL]L�GL�SROL]LD��FKH�DEELDQR�
ULFKLHVWR�LO�WUDVIHULPHQWR�QHL�UXROL�DPPLQLVWUDWLYL�GHO�PLQLVWHUR�GHO�
OD�JLXVWL]LD��ULQYLD�D�XQ�HPDQDQGR�GHFUHWR�GHO�GLUHWWRUH�JHQHUDOH�GHO�
SHUVRQDOH�H�GHL�VHUYL]L�GHO�GLSDUWLPHQWR�GHOO¶RUJDQL]]D]LRQH�JLXGL�
]LDULD��GHO�SHUVRQDOH�H�GHL�VHUYL]L��G¶LQWHVD�FRQ�L�GLUHWWRUL�JHQHUDOL�
GHO�SHUVRQDOH�GHJOL�DOWUL�GLSDUWLPHQWL�LQWHUHVVDWL�
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�� /D�YRWD]LRQH�RWWHQXWD�DOO¶HVLWR�GHOOD�SURYD�VFULWWD�H�O¶HYHQWXDOH�
VXSHUDPHQWR�GHOOD�PHGHVLPD�FRQ�OD�FRQVHJXHQWH�FRQYRFD]LRQH�
SHU� LO� FROORTXLR� RUDOH� VRQR� FRPXQLFDWL� DO� ULFKLHGHQWH� FRQ� OH�
PHGHVLPH�PRGDOLWj�SUHYLVWH�GDOO¶DUWLFROR����FRPPD���

�� ,O� FROORTXLR�RUDOH� KD� SHU� RJJHWWR� OH�PHGHVLPH�PDWHULH� GHOOD�
SURYD�VFULWWD�

�� $O� FROORTXLR� RUDOH� q� DWWULEXLWR� XQ� SXQWHJJLR� QRQ� VXSHULRUH�
FRPSOHVVLYDPHQWH�D�WUHQWD�SXQWL�H�DUWLFRODWR�LQ�XQ�PDVVLPR�GL�
GLHFL�SXQWL�SHU�FLDVFXQD�GHOOH�WUH�PDWHULH�

��� ,O�FROORTXLR�RUDOH�VL�LQWHQGH�VXSHUDWR�VH�LO�ULFKLHGHQWH�FRQVHJXH�
XQ�SXQWHJJLR�PLQLPR�GL�GLFLRWWR�SXQWL�FRPSOHVVLYL�H�QRQ�PHQR�
GL�VHL�SXQWL�SHU�FLDVFXQD�GHOOH�WUH�PDWHULH��

$UW����
�3URYD�SHU�LO�SDVVDJJLR�LQ�$UHD�6HFRQGD�±�4XDOLILFKH�FKH�ULFKLHGRQR
SHU�O¶DFFHVVR�LO�GLSORPD�GL�LVWUX]LRQH�VHFRQGDULD�GL�VHFRQGR�JUDGR�
��

DUWLFROR� ��� FRPPD� ��� VDUHEEH� LQ� LSRWHVL� FROORFDWR� QHL� UXROL�

DOOD� YLJLODQ]D� GHL� ORFDOL�� $VVLVWHQWH� *LXGL]LDULR�� $VVLVWHQWH�
7HFQLFR�� $VVLVWHQWH� ,QIRUPDWLFR�� $VVLVWHQWH� /LQJXLVWLFR��

6HFRQGD� GHYH� VXSHUDUH� XQD� SURYD� WHRULFD� DUWLFRODWD� LQ� XQD�
SURYD�VFULWWD�H�LQ�XQ�FROORTXLR�RUDOH�

�� /D�SURYD�VFULWWD�FRQVLVWH�QHOOD�VWHVXUD�GL�XQ�HODERUDWR�VFULWWR�
LQ�PDWHULD�GL�
D� HOHPHQWL�GL�GLULWWR�DPPLQLVWUDWLYR�
E� HOHPHQWL�GL�GLULWWR�SURFHVVXDOH�SHQDOH�
F� HOHPHQWL�GL�GLULWWR�SURFHVVXDOH�FLYLOH�H�VHUYL]L�GL�FDQFHO�

OHULD��SHU�LO�SDVVDJJLR�DL�UXROL�GHOO¶DPPLQLVWUD]LRQH�JLX�
GL]LDULD��RYYHUR�HOHPHQWL�GL�RUGLQDPHQWR�SHQLWHQ]LDULR�
�SHU�LO�SDVVDJJLR�DL�UXROL�GHOO¶DPPLQLVWUD]LRQH�SHQLWHQ�
]LDULD��RYYHUR�HOHPHQWL�GL� OHJLVOD]LRQH�PLQRULOH� �SHU� LO�
SDVVDJJLR�DL�UXROL�GHOOD�JLXVWL]LD�PLQRULOH�H�GL�FRPXQLWj��
RYYHUR�HOHPHQWL�GL� LQIRUPDWLFD�R�GL�ELRORJLD�R�GL�DOWUD�

�

'LSDUWLPHQWL�LQWHUHVVDWL���
�� ,O� ULFKLHGHQWH� VFHJOLH� XQD� WUD� WUH� EXVWH� FKLXVH�� FRQWHQHQWL�

FLDVFXQD� WUH� WUDFFH� SUHYHQWLYDPHQWH� SUHGLVSRVWH� GDOOD�
&RPPLVVLRQH�HVDPLQDWULFH�QHOOH�PDWHULH�GL�FXL�DOOH�OHWWHUH�D���
E��H�F��GHO�SUHFHGHQWH�FRPPD���

�� ,O� ULFKLHGHQWH�KD� D� GLVSRVL]LRQH�SHU� OD� VWHVXUD� GHOO¶HODERUDWH�
VFULWWR�XQ�WHPSR�SDUL�D�GXH�RUH�

�� /D� FRPPLVVLRQH� HVDPLQDWULFH� YDOXWD� O¶HODERUDWR� VFULWWR�
GHO� ULFKLHGHQWH�� DWWULEXHQGR� XQ� SXQWHJJLR� QRQ� VXSHULRUH�
FRPSOHVVLYDPHQWH�D�WUHQWD�SXQWL�H�GLVWLQWR�LQ�XQ�PDVVLPR�GL�
GLHFL�SXQWL�SHU�FLDVFXQD�GHOOH�PDWHULH�GL�FXL�DOOH�OHWWHUH�D���E��H�
F��GHO�SUHFHGHQWH�FRPPD���

�� /D�SURYD�VFULWWD�VL�LQWHQGH�VXSHUDWD�VH�LO�ULFKLHGHQWH�FRQVHJXH�
XQ� SXQWHJJLR� PLQLPR� GL� GLFLRWWR� SXQWL� FRPSOHVVLYL� H� QRQ�
PHQR�GL�VHL�SXQWL�SHU�FLDVFXQD�GHOOH�WUH�PDWHULH��

�� /D�YRWD]LRQH�RWWHQXWD�DOO¶HVLWR�GHOOD�SURYD�VFULWWD�H�O¶HYHQWXDOH�
VXSHUDPHQWR�GHOOD�PHGHVLPD�FRQ�OD�FRQVHJXHQWH�FRQYRFD]LRQH�
SHU� LO� FROORTXLR� RUDOH� VRQR� FRPXQLFDWL� DO� ULFKLHGHQWH� FRQ� OH�
PHGHVLPH�PRGDOLWj�SUHYLVWH�GDOO¶DUWLFROR����FRPPD���

�� ,O� FROORTXLR�RUDOH� KD� SHU� RJJHWWR� OH�PHGHVLPH�PDWHULH� GHOOD�
SURYD�VFULWWD�

�� $O� FROORTXLR� RUDOH� q� DWWULEXLWR� XQ� SXQWHJJLR� QRQ� VXSHULRUH�
FRPSOHVVLYDPHQWH�D�WUHQWD�SXQWL�H�DUWLFRODWR�LQ�XQ�PDVVLPR�GL�
GLHFL�SXQWL�SHU�FLDVFXQD�GHOOH�WUH�PDWHULH�

��� ,O�FROORTXLR�RUDOH�VL�LQWHQGH�VXSHUDWR�VH�LO�ULFKLHGHQWH�FRQVHJXH�
XQ�SXQWHJJLR�PLQLPR�GL�GLFLRWWR�SXQWL�FRPSOHVVLYL�H�QRQ�PHQR�
GL�VHL�SXQWL�SHU�FLDVFXQD�GHOOH�WUH�PDWHULH��

K� &RPPLVVLRQH� HVDPLQDWULFH�� OD� &RPPLVVLRQH� QRPLQDWD�
FRQ�GHFUHWR�GHO�'LUHWWRUH�*HQHUDOH�GHO�3HUVRQDOH�H�GHL�
6HUYL]L�GHO�'LSDUWLPHQWR�GHOO¶2UJDQL]]D]LRQH�*LXGL]LD�
ULD��GHO�3HUVRQDOH�H�GHL�6HUYL]L��G¶LQWHVD�FRQ�LO�'LUHWWRUH�
*HQHUDOH� GHO� 3HUVRQDOH� GHOO¶DOWUR� 'LSDUWLPHQWR� HYHQ�
WXDOPHQWH�LQWHUHVVDWR��H�FRPSRVWD�GD�XQ�GLULJHQWH�FKH�OD�
SUHVLHGH�H�GD�GXH�IXQ]LRQDUL�

$UW����
�$GHPSLPHQWL�SUHOLPLQDUL�

�� 5LFHYXWD� FRSLD� GHO� YHUEDOH� GHOOD� DGXQDQ]D� GHO� &RQVLJOLR�
GL� $PPLQLVWUD]LRQH� QHOOD� SDUWH� UHODWLYD� DOOD� SUHOLPLQDUH�
GHOLED]LRQH� GL� LGRQHLWj� GHO� ULFKLHGHQWH� DOO¶DVVROYLPHQWR� GHL�

SURFHGHUH�DOOH�SUHVFULWWH�SURYH�WHRULFKH�R�SUDWLFKH�
��

GHOOH� DWWLYLWj� GLVFLSOLQDWH� GDO� SUHVHQWH� GHFUHWR� GLULJHQ]LDOH��

TXDOH�LO�ULFKLHGHQWH�VDUHEEH�LQTXDGUDWR�LQ�FDVR�GL�VXSHUDPHQWR�

LGRQHLWj� DOO¶LPSLHJR�� DL� VHQVL� GHOO¶DUWLFROR� �� GHO� 'HFUHWR�
PLQLVWHULDOH�

��
L�ORFDOL�GHO�0LQLVWHUR�GHOOD�*LXVWL]LD�SHU�OR�VYROJLPHQWR�GHOOD�
SURYD�� FRQ� OHWWHUD� UDFFRPDQGDWD� FRQ� DYYLVR� GL� ULFHYLPHQWR�
RYYHUR�� TXDORUD� SRVVLELOH�� FRQ� LGRQHD� FRPXQLFD]LRQH�
WHOHPDWLFD��

$UW����
�3URYD�SHU�LO�SDVVDJJLR�LQ�$UHD�7HU]D�

��
DUWLFROR� ��� FRPPD� ��� VDUHEEH� LQ� LSRWHVL� FROORFDWR� QHL� UXROL�

GHOO¶$UHD�7HU]D�GHYH�VXSHUDUH�XQD�SURYD�WHRULFD�DUWLFRODWD�LQ�
XQD�SURYD�VFULWWD�H�LQ�XQ�FROORTXLR�RUDOH�

�� /D�SURYD�VFULWWD�FRQVLVWH�QHOOD�VWHVXUD�GL�XQ�HODERUDWR�VFULWWR�
LQ�PDWHULD�GL�
D� GLULWWR�DPPLQLVWUDWLYR�
E� GLULWWR�SURFHVVXDOH�SHQDOH�
F� GLULWWR�SURFHVVXDOH�FLYLOH�H�VHUYL]L�GL�FDQFHOOHULD��SHU� LO�

SDVVDJJLR�DL�UXROL�GHOO¶DPPLQLVWUD]LRQH�JLXGL]LDULD��RY�
YHUR�RUGLQDPHQWR�SHQLWHQ]LDULR��SHU�LO�SDVVDJJLR�DL�UXROL�
GHOO¶DPPLQLVWUD]LRQH�SHQLWHQ]LDULD��RYYHUR�OHJLVOD]LRQH�
PLQRULOH��SHU�LO�SDVVDJJLR�DL�UXROL�GHOOD�JLXVWL]LD�PLQR�
ULOH�H�GL�FRPXQLWj��RYYHUR�LQIRUPDWLFD�R�ELRORJLD�R�DOWUD�

�

'LSDUWLPHQWL�LQWHUHVVDWL���
�� ,O� ULFKLHGHQWH� VFHJOLH� XQD� WUD� WUH� EXVWH� FKLXVH�� FRQWHQHQWL�

FLDVFXQD� WUH� WUDFFH� SUHYHQWLYDPHQWH� SUHGLVSRVWH� GDOOD�
&RPPLVVLRQH�HVDPLQDWULFH�QHOOH�PDWHULH�GL�FXL�DOOH�OHWWHUH�D���
E��H�F��GHO�SUHFHGHQWH�FRPPD���

�� ,O� ULFKLHGHQWH�KD� D�GLVSRVL]LRQH�SHU� OD� VWHVXUD�GHOO¶HODERUDWR�
VFULWWR�XQ�WHPSR�SDUL�D�WUH�RUH�

�� /D� FRPPLVVLRQH� HVDPLQDWULFH� YDOXWD� O¶HODERUDWR� VFULWWR�
GHO� ULFKLHGHQWH�� DWWULEXHQGR� XQ� SXQWHJJLR� QRQ� VXSHULRUH�
FRPSOHVVLYDPHQWH�D�WUHQWD�SXQWL�H�GLVWLQWR�LQ�XQ�PDVVLPR�GL�
GLHFL�SXQWL�SHU�FLDVFXQD�GHOOH�PDWHULH�GL�FXL�DOOH�OHWWHUH�D���E��H�
F��GHO�SUHFHGHQWH�FRPPD���

�� /D�SURYD�VFULWWD�VL�LQWHQGH�VXSHUDWD�VH�LO�ULFKLHGHQWH�FRQVHJXH�
XQ� SXQWHJJLR� PLQLPR� GL� GLFLRWWR� SXQWL� FRPSOHVVLYL� H� QRQ�
PHQR�GL�VHL�SXQWL�SHU�FLDVFXQD�GHOOH�WUH�PDWHULH��
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�� ,Q�FDVR�GL�VXSHUDPHQWR�GHOOD�SURYD�SUDWLFD��VL�SURFHGH�VHQ]D�
VROX]LRQH�GL�FRQWLQXLWj�DO�FROORTXLR�RUDOH�

�� ,O�FROORTXLR�RUDOH�KD�SHU�RJJHWWR�OH�VHJXHQWL�PDWHULH�

D� HOHPHQWL�GL�GLULWWR�DPPLQLVWUDWLYR�
E� HOHPHQWL�GL�RUGLQDPHQWR�JLXGL]LDULR�

�� /D�FRPPLVVLRQH�HVDPLQDWULFH�YDOXWD�O¶HVLWR�GHO�FROORTXLR�RUDOH�
GHO� ULFKLHGHQWH�� DWWULEXHQGR� XQ� JLXGL]LR� SRVLWLYR� R� QHJDWLYR�
VX�HQWUDPEH�OH�PDWHULH�GL�FXL�DO�SUHFHGHQWH�FRPPD����VHQ]D�
DVVHJQD]LRQH�GL�XQ�SXQWHJJLR�QXPHULFR�

��� ,O�FROORTXLR�RUDOH�VL�LQWHQGH�VXSHUDWR�VH�LO�ULFKLHGHQWH�FRQVHJXH�
XQ�JLXGL]LR�SRVLWLYR�LQ�FLDVFXQD�GHOOH�GXH�PDWHULH��

$UW����

�$GHPSLPHQWL�ILQDOL�

�� $OO¶HVLWR�GHOOH�SURYH�GL�FXL�DJOL�DUWLFROL������H����OD�&RPPLVVLRQH�

L� YHUEDOL� GHOOH� SURYH�� JOL� HYHQWXDOL� HODERUDWL� VFULWWL� HG� RJQL�
DOWUR�DWWR�FRQIHUHQWH�H�FRPXQLFD��DL�VHQVL�GHOO¶DUW�����FRPPD�
��� GHO� 'HFUHWR� PLQLVWHULDOH�� O¶HVLWR� GHOOH� SURYH� DO� 'LUHWWRUH�
*HQHUDOH� GHO� 3HUVRQDOH� H� GHL� 6HUYL]L� GHO� 'LSDUWLPHQWR�
GHOO¶2UJDQL]]D]LRQH�*LXGL]LDULD��GHO�3HUVRQDOH�H�GHL�6HUYL]L��
H�DO�'LUHWWRUH�*HQHUDOH�GHO�3HUVRQDOH�GHOO¶DOWUR�'LSDUWLPHQWR�
HYHQWXDOPHQWH�LQWHUHVVDWR�
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,O�GLUHWWRUH�JHQHUDOH

$UW����
�3URYD�SHU�LO�SDVVDJJLR�LQ�$UHD�6HFRQGD�±�4XDOLILFKH�FKH�ULFKLHGRQR�
SHU�O¶DFFHVVR�LO�GLSORPD�GL�LVWUX]LRQH�VHFRQGDULD�GL�SULPR�JUDGR�

��
DUWLFROR� ��� FRPPD� ��� VDUHEEH� LQ� LSRWHVL� FROORFDWR� QHL� UXROL�

*LXGL]LDULR��&HQWUDOLQLVWD��&RQGXFHQWH�GL�DXWRPH]]L�GHOO¶$UHD�
6HFRQGD� GHYH� VXSHUDUH� XQD� SURYD� DUWLFRODWD� LQ� XQD� SURYD�
SUDWLFD�H�LQ�XQ�FROORTXLR�RUDOH�

��

H� GHO� SRVVHVVR� GHOOH� QR]LRQL� GL� EDVH� QHOO¶XVR� GL� FRPSXWHU� H�
VLVWHPL� LQIRUPDWLFL� �XWLOL]]R� GL� SURJUDPPL� GL� YLGHRVFULWWXUD�
H� GHOOD� SRVWD� HOHWWURQLFD�� FDSDFLWj� GL� QDYLJD]LRQH� VXOOD� UHWH�
,QWHUQHW��

��

WHOHIRQLFD�LQ�HQWUDWD�H�LQ�XVFLWD�
��

DG�RJJHWWR�O¶DFFHUWDPHQWR�GHOOD�FRQRVFHQ]D�GHOOH�QRUPH�VXOOD�

GL� JXLGD� DGHJXDWD� ULVSHWWR� DOOD� QDWXUD� GHO� VHUYL]LR� H� DOOH�
FDUDWWHULVWLFKH�GHJOL� DXWRYHLFROL� LQ�GRWD]LRQH�DO�0LQLVWHUR��Ê�
ULFKLHVWR�LO�SRVVHVVR�GL�SDWHQWH�GL�JXLGD�GL�FDWHJRULD�'�H�GHOOD�

�� /D�FRPPLVVLRQH�HVDPLQDWULFH�YDOXWD�O¶HVLWR�GHOOD�SURYD�SUDWLFD�
GHO� ULFKLHGHQWH�� DWWULEXHQGR�XQ�JLXGL]LR�SRVLWLYR�R�QHJDWLYR��
VHQ]D�DVVHJQD]LRQH�GL�XQ�SXQWHJJLR�QXPHULFR�

�� ,O� VXSHUDPHQWR� RYYHUR� LO� PDQFDWR� VXSHUDPHQWR� GHOOD� SURYD�
SUDWLFD�VRQR�FRPXQLFDWL�DO�ULFKLHGHQWH�DO�WHUPLQH�GHOOD�SURYD�
VWHVVD�
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